MINUTES OF ANNUAL ORDINARY
GENERAL MEETING
OF HENKEL PAKVASH
(PUBLIC JOINT STOCK COMPANY)
REGISTERED UNDER NO. 771
NATIONAL ID No. 108615788682

Pursuant to the notice of invitation
published in Etella’at daily No. 25837
dated March 18, 2014 (a copy of the
notice is attached to these minutes), the
Annual Ordinary General Shareholders
Meeting of Henkel Pakvash (Public Joint
Stock Company) hereinafter referred to
as the “Company” was held at 2.00 p.m.
April 23, 2014 with the presence of the
majority shareholders, at the principal
office of the Company located at No. 3
(4" & 5" floors), Farasaz Building, Corner
of Orkideh Street, Before Abshenasan
(Niayesh) Highway, End of North Sattari
Highway, Tehran.

First, in compliance with the requirements
of Article 99 of the Legal Bill Amending
Parts of the Commercial Code, ratified in
1969 (the “Commercial Code”) the
attendance list of shareholders in the
format attached hereto was singed by the
shareholders present or their proxies.
After determining the presence of the
majority of shareholders, the Meeting was
called to order and the following persons
were elected as the member of the
Presiding Board of the Meeting.

Chairman : Dr. Gh. Asgarifar
Observer : Mr. Hirbod Jenbzadeh
Observer : Mr. A. Arash
Secretary: Mr. V. Torossian

The Presiding Board confirmed and
thanked for the presence of the majority
shareholders and Ms. Mahtab Miraghaei
from Tehran Stock Exchange and called
the Meeting in order and then the
Secretary of the Meeting read the agenda
before the Meeting as follows:
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1-Hearing the report of the board
directors and the report of the legal
inspector and the auditor of the Company
on the operation of the Company during
the financial year ended on December
31, 2013.

2- Examining and deciding on the list of
assets and liabilities, the balance sheet
and the profit and loss statement of the
Company for financial year ended
December 31, 2013.

3- Determining on transfer to the legal
and or optional services distribution of
profit, Board bonus, the amount of
dividend and manner of distribution.

4- Election of Board of Directors.

5-Electing inspector and alternate
inspector and auditor of the Company.

6- Designating newspaper of mass
circulation for publication of Company
notices.

7- Delegating authority for registration
and publication of resolutions adopted by
the Meeting.

8- Other issues within the jurisdiction of
the Meeting.

The above items on the agenda were
considered and following resolutions
were adopted by the majority votes of the
shareholders present in the Meeting:

The report of the board of directors, the
inspector and the auditor of the
Company concerning the operation of
Company for the financial year ended
December 31, 2013 were read. The
Chairman of the Meeting instructed that a
copy of said reports be attached to these
minutes and filed in the Company
records.

1- Based on the financial statements
approved by the Board and the legal
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inspector’s report the transactions subject
to Article 129 of the Commercial Code
conducted in the course of the financial
year 2013 were reviewed and approved
by the unanimous votes of not interested
shareholders.

2- The profit and loss statement and the
balance sheet for the financial year
ended December 31, 2013 were
reviewed and approved and concerning
the amount of dividend, legal reserve and
bonus to the Board of Directors following
resolutions were adopted:

From the total amount of the net profit for
the said financial year

(a) the amount of RIs. 33,476,868,000
was approved as distributable profit (Rls
138 for each share) and

(b) Rls. 8,369,005,796 as legal reserve and

(c) RIs 1,673,843,400 equivalent to 5% of
the distributable profit as the bonus of the
board according to Article 241 of the
Commercial Code and the balance is
transferred to the profit and loss account.

4-Due to the expiry of term of office of the
Board of Directors, the Meeting by the
majority vote and in compliance with
Article 88 of the Commercial Code and
Article 39 of the Articles of Association
elected the following persons as the
members of the Board of Directors for a
term of two years who accepted their
election by signing the present minutes.

- Dr. Gh. Asgarifar

ID No. 231 National Code No.
0038104946
- Mr. A. Arash
ID No. 30 National Code No.
4131846098

- Mr. Nuri Erdem Kocak
Passport No. S01237766

- Mr. Hirbod Jenbzadeh
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ID No. 777 National Code No.
0041268849

- Mr. Ashraf el Afifi

Passport No. A06214867

Messrs. Asgarifar, Arash and

Jenabzadeh the Iranian Board members,
declare that they have no criminal
records and are not subject to
prohibitions under Article 141 of the
Constitution and Article 111 of the
Commercial Code and while confirming
the foregoing accepted their positions by
signing the present minutes.

5- In observance of Article 147 of
Commercial Code the Meeting elected
Azmoun Pardaz Auditing Firm (National
Code No. 10861687625) was designated as
the principal inspector and auditor and
Hamyar Hessab Auditing Firm (National
Code No. 10100313970) as the alternate
inspector of the Company until the next
Annual Meeting who accepted their positions.
The Meeting authorized the Board to
determine the remuneration of the inspectors

6- Etella’at daily of mass circulation was
designated for publication of Company
notices.

7- The Meeting designated Mr. H.
Jenabzadeh and/or Mr. M. Farzaneh at
No. 3 (4™ & 5" floors), Farasaz Building,
Corner of Orkideh Street, Before
Abshenasan (Niayesh) Highway, End of
North Sattari Highway, Tehran, to register
the resolutions of the Meeting with the
Registrar of Companies and to sign all
necessary documents and the Register
on behalf of the Presiding Board and to
take any other action which may be
required by applicable laws in order to
validate the resolutions of the Meeting.

8-The Meeting thanked for the endeavors
and achievements of the Board, the
Managing Director, the management and
all employees of the Company.

~
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There being no further business for ° PSSy GUSHIT S 9 plade lole
consideration, the Meeting was adjourned Ssad ils a3
at 3:30 p.m.
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Observer : Mr. A. Arash

Secretary: Mr. V. Torossian [
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Acceptance of Board Members

Signature
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