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Minutes of Board Meeting of
Behshahr Industrial Company (“BIC”)

(Public Joint Stock — Holding Reg. No. 3479 and National ID No.
10100218034)

Dated on May 21,2014

In order to apply the approvals of Annual
Ordinarily General Meeting of the Shareholders
dated on 14 April 2014, (the “AGM”), the
meeting of Board of Directors (the “Meeting”) of
Behshahr Industrial Company, a public joint
stock company, (the “Company”), was opened
on Wednesday 21 May 2014 at 13 o’clock, held
at the Company’s head office and convened by
all members of Board of Directors of the
Company (the “Management Board”). After
reciting some verses of holy Koran, the meeting
was called to order and the following resolutions
were adopted by the Meeting.

1- Considering  proxies issued by the
corporations of the Management Board, the
following persons were nominated to the
offices set opposite their respective names to
serve for two years:

- Mr. Mamoun Faleh Saeed Eldawood,
holding Jordanian  passport  No.
M426270, nominated by Savola
Behshahr Company (the “SBC”), a
private Joint Stock- Registered under No.
213656 and National No. 10102550662)
for the position of Chairman of the
Management Board.

- Mr. M. Abbassalipour Kabire Rah,
holding national index No. 004-105677-9,
nominated by Behshahr Arvand Free
Zone Vegetable Oil Company (the “BA”),
a private joint, holding Reg. No. 1023 &
National ID No. 14000048879 stock, for
the position of Managing Director (the
*‘MD”) and the Vice Chairman of the

Management Board.
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Mr. Hosseinali Harirchi, holding national
index No. 137-559099-5, nominated by
Parto Ghostar e Behshahr Logistic &
Transportation Company (the “PGB”), a
private Joint stock, holding Reg. No.
257710 and national ID No.
10102979500, to be the member of the
Management Board.

Mr. Mohammed Aslam, holding Indian
passport No. Z2913387, elected and
authorized by Modern Behtaam Royan
Kaveh, Co. (the “MBRK”),a private Joint
Stock, holding Reg. No. 42947 and
national ID No. 10320809696, to act as
the member of the Management Board.

Mr. Mahmood Shahrezaee, holding
national index No. 3110969750, was
elected and authorized by Savola
Behshahr Sugar Company (the “SBSC”),
a private Joint Stock- holding Reg. No.
287822  and national ID  No.
10103258592, to act as the member of
the Management Board.

Regarding the signatories and their powers
for signing binding papers, the following
resolutions were adopted:

All any binding papers and documents shall
be valid and authenticated if signed by the
MD jointly with one of the members of the
Board Management under the Company's
stamp and in absence of MD, if signed by
chairman or vice chairman jointly with one
of the members of the Board Management
under the Company's stamp and in

absence of chairman/vice chairman if
signed by two members of the Board
under the stamp of the

Management
company.
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B) All ordinary papers and correspondences

shall be valid if individually signed by the
MD under the Company’s stamp and in
case of his absence if signed by any
member of the Board under the company’s
stamp.

3- The powers and authorities of the MD are as

before.

4- While accepting their respective positions

listed hereinabove, the Board Management,
hereby and by means of signing the current
MOM, profess that never have had penal or
criminal record (conviction, arrest, etc.) noted
in Iran Judicial Authorities and accordingly,
neither of the legal prohibitions set forth
under article 141 of IRl Constitutional Law
and articles 111 & 147 of Business Act's
Supplementary Bill, applies to them.

5- While accepting his position and duties
entrusted to him under the current MOM,
the undersigned MD professes that never
has had penal or criminal record
(conviction, arrest, etc.) noted in Iran
Judicial Authorities and accordingly,
neither of the legal prohibitions set forth
under article 141 of IRI Constitutional
Law and articles 126 of Business Act
Supplementary Bill, applies to him.

6- The Management Board has delegated
full power and authorites to Mr.
Ghodratollah Ghodsi  with right of
substitution in order to register the
resolutions adopted hereto with the
Companies Registration as well as to
sign all related papers and documents in
this regard.

After uttering the Formula of Prize, the meeting
was adjourned at 14 O’clock.
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- PGB represented by:
Mr. Hoseinali Harirchi

as the member of the Management Board

- MBRK represented by:
Mr. M. Aslam
as the member of the Management Board

- SBSC represented by:
Mr. M. Shahrezaee
as the member of the Management Board
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